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Abstract:

On the issue of cross-border audit oversight, authorities from different regimes
reached a consensus on the concept of win-win cooperation, promoting solutions such
as equivalent audit recognition, mutual agreement protocol signing and joint
inspection. Subsequently, enterprises have enjoyed the convenience brought by
cross-border financing. The capital market of the United States, known as “the global
financial center”, successively attracted IPOs by outstanding companies from all over
the world, including numbers of Chinese enterprises. However, the oversight situation
of cross-border audit between China and US has gone through five stages of “defect
appearance - cooperation - disagreement - conflict - continuing negotiation”. Through
the process, a large number of China Concept Stocks have to face the risk of delisting,
and it is close related to the international financial credit and the business image of
Chinese enterprises.

In the background of the enactment and release of “Holding Foreign Company
Accountable Act 7, this report reviews the history of cross-border listing of Chinese
concept stocks in the US and the origin and development of cross-border audit

oversight issues between China and US.
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(SOX EF) %% 106 FME, REHAE LTS R4
T RS RAFTIRZREXRERGIIBSHESFITHNE
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FRHSHLF ARG 60 RELZEZMGTELTIFES. R
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