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A Comparative Study of Foreign Development Financial

Legislation and Governance System
L1 Zhen YUAN Wei

Abstract: Development finance is an important tool to promote economic inclusive growth, use gov-
ernment credit to anchor market confidence, maintain balanced development of financial stability and in-

dustrial economic dynamics. Development finance’s development in Japan and Germany has a leading and
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demonstrative role. It attaches importance to legal construction and legislative work, focuses on building
an efficient and scientific governance system, the business model is both public and market-oriented, the
development finance and commercial financial legislation are coordinated and dynamically adjusted, the
market-oriented operation and risks prevention and control are worthy of our study and research. To con-
struct a scientific legal supervision and governance system that is in line with China’s domestic resource en-
dowment, the legislative aspect should reflect the organic unity of universal principles, basic rules and
business specificity and normative requirements of different institutions; supervision should adhere to the
supervision of differentiated supervision strategies to develop regulatory rules and regulatory standards
that are consistent with the characteristics of development finance; coordination mechanisms should focus
on strengthening the normalized communication and coordination mechanism between financial regulatory
agencies and competent authorities.

Key words: Development finance; Financial stability; Legislative system; Governance system; Dif-

ferential supervision
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