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Abstract: Amid the pressing challenges of global climate change,
green finance has become a vital instrument for managing climate risks,
facilitating the transition to a low-carbon economy, and promoting
sustainable development. With investors becoming increasingly
environmentally conscious and government policies actively supporting the
transition, China's green finance market is experiencing rapid growth.

Financial products such as green credit, green bonds, and green equities are
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continuously evolving and expanding, while green stock indices and carbon
trading markets have made significant progress, injecting fresh momentum

into financial markets.

However, the development of green finance still faces several challenges,
including insufficient information disclosure, difficulties in financing green
and low-carbon technologies, limited investor awareness, a shortage of
specialized talent, and a lack of international cooperation. To address these
challenges, this report proposes several solutions: establishing globally
unified ESG and climate-related disclosure standards, diversifying financing
channels, strengthening investor education, cultivating green finance

professionals, and deepening international collaboration.

Additionally, this report explores pathways for integrating green finance
with inclusive finance and pension finance, highlighting their synergistic
role in fostering sustainable economic development. This integration
underscores the broad potential of green finance in advancing long-term

economic sustainability and resilience.
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HEA R 2L 2% 6 QT LRI a7 AAT AR A SRRAT A % 77
HEERRHET ZILXFF. RERIAFHTREHZH, HEZE
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WKW ERABTREUFTRET Ko XHMBKI T,

() feERE
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=
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4. FEREZERIR
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5 H 1.03%. B+ AR ERGFE SR FILRIR, RFEL,
SRk, BEZES, TENAEZERAABREAREHT
ik w] B R A

2024-12-19
e W\‘" o HEEE (93096)
K ‘," 'L‘ ; ® chif800 (000906 )
N W AN
( /
\ A )
M uhl‘-‘v o 4y ‘0«‘/\ J a
U\
CN s v AT
L A |
o | e 1
Ak /I,«;-,. oy Y v \J AV 4\:-" O
4 W Ly v " ‘I Y
M - A
¥ :\\,,wa I

B 215 PIEREHTREIIONSE RN (HIBARR: Pif)
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ME AR E, HINEH 5 Fr &t 53.74%, FEIEHK 5 Fr &t
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IR 2013.12.19 19063.20 46.52 76.39
A 2014.4.2 8211.21 20.25 47.37

EWN 2014.6.19 1047.19 0.96 39.29

41



Q TSINGHUA PBCSF

EN SRR

2021 F7H16 H, 2EHBTZ LEAXZEXED. F—1
B RBMN R AT E A HER R 2162 X, BFE = AN
BAKE L 45 0vh, BARE HIREARAEKENER A%
i (B 2.19). B W BAREATFRAF, X7 N EREF,
W75 R EH R

FE BB R T A S Bk R B BR T 37 E AR
K, e+ ELRETHEABR (F 2200,

& BT R AT AL E (T k)
18000

15000
12000
9000
6000
3000 I
0 N
S &

K 2.19 2B&T Gl E R e (HIERK: LEFRFER
B 5 PT)

42



TSINGHUA PBECSF

BiEhiB0

o

160
140
120

2030 price range recommended by the High-Level Commission on Carbon Prices to limit temperature
100 rise to well below 2°C.

USD 63-127 per tCO,e
80
60
40
20
- emmssnssnssnnnnniiil lI @ Carbon taxes

® ETSs

USD pertCOe

<20%

K 2.20 £ 3K ETS # M- Fes AL H oL ($4EK &R : World Bank)
5. BB T WF - £k

AR X EEERRE RN 7 THBRE EARFH.
AR B 5 S DAL A b 5 € T Y R e AT T

B

Dong Xuan et al. (2020) T # [E 30 4 5 2000-2016 9 H K
B, ARBRABRKL G BHEN ENRA KA. FRLN,
AR 7 MK e T AR T B R o B A &
WK B ERERM L E. REEATEAT. &R 5%

S5 4 T AR 2 B HE

Pei Yu et al. (2022) £/ + E A fx £/ 8 2010-2017 B4
P, B P B B HE AR A Z R B R AR B HE AR R £
HEv . ARAI, BHEHRL L IRABR KRR
A BB A RE R RR K Z T B R ER AR AKX
B A SR KRB, BRHERAN R 5 T BOR A 4 E 4 R
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