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Great Power Competition and the Economic Development Strategy of
China in the New Era

JU Jiandong LIU Bin

Abstract: Against the backdrop of profound changes unseen in a century, the
internal conditions and the external environment of Chinese economy have
changed dramatically. In the face of new chances and challenges, China should
deal with three pairs of relationships appropriately. The first is the relationship
between China and established powers. The strategic goal of China to catch up
with the U.S. is both realistic and challenging. This determines that China
should not only oppose “decoupling”, and refrain from seeking to replace the U.
S. hegemony or a G2 with the U.S. to govern the world, but also maintain
enough “ strategic space” with the U. S. bilaterally, restrain “ strategic
overdraft” induced by established powers, and avoid falling into the “catching-
up trap”. The second relationship is that of China with regional economic order.
China ought to on the one hand, enhance the attraction of its own market, and
on the other, build inclusive and orderly Asian market based on such an
oversized market of its own. The third is the relationship between China’s
provision of public goods and sharing of global innovation. China needs to
provide global public goods in correspondence with its ability, promote joint
governance and sharing of global technological innovation, and seek to improve
international environment and increase its power in international rule-making.
In conclusion, China should take proactive actions to create strategic
opportunities and enhance its endogeneity, plasticity and stretchability. In the
meantime, China should promote the building of an Asian community and a
“three-legged” global economic order of competitive co-existence.

Key words: great power competition, China’s economic development strategy.
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Institution Operation Cost, Risk Preference and Revisionist Hegemon :
The Evolution of the United States’ Institutional Strategy in the Post-

Cold War Era

QI Shangcai ZHANG Yun

Abstract; Will an established power become institutional revisionist? In classic
IR literature, an established power is typically the constructor and defender of
international institutions, while a rising power is the revisionist. However, the
challenges the United States have posed to the global system of multilateral
institutions in recent years suggest that an established power can also be a
revisionist. Based on two assumptions that institutional power is a specific form
of power, and that the cost of building an institution is higher than that of
maintaining it, the paper argues that institution operation cost and risk
preference are two key variables that determine the established power’s shifting
towards revisionist institutional strategy. While an established power constructs
institutional hegemony by including the rising power into the institution, the
growth of the rising power’s institutional power leads to continuous rise of
institution operation cost and institutional restriction for the established power.
Ultimately, the established power must make a choice between giving up or
reconstructing its dominant status. To avoid the unfavorable prospect of
competition within the institution, the established power turns to revisionist
institutional strategy driven by risk preference. After the end of the Cold War,
as liberal internationalism was developed and implemented by the United
States, emerging countries were encouraged to participate in multilateral
institutions. However, as emerging countries produce increasing impact on the
decision-making of institutions, the United States starts to challenge the global
system of multilateral institutions and tries to deprive emerging countries of
their institutional power by rebuilding exclusive institutional system. Clarifying
why and how an established power adopts soft revisionist institutional strategy.,
the paper may contribute to complementing power transition theory, and bear

practical significance for maintaining multilateral global order.



