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o JdbETWE T NEE EA SR T R K R, 2021
o THEHFELFFFRE, 2021
o “HEBL T RESZMGDH I FRS, MBA China, 2021

o HHEMHE/NEFEEFRBA NS SR ONSGE2RFD 55, 2020

o HEEHEYAHAFERESBRERCK, 2020

o BEHEAEL I Jensen Prize (—%53%) in Journal of Financial Economics, 2019
o Korean Investment & Securities Co., Ltd. Outstanding Paper Award in the 14th

International Conference on Asian-Pacific Financial Markets, 2019
o IEHRFWIFAREHMBIE ( (AFERD) ), 2019
o HEZXANMFERFHSE, 2018
o HBMFERES, 2018

o Korean Investment & Securities Co., Ltd. Outstanding Paper Award in the 13th

International Conference on Asian-Pacific Financial Markets, 2018
o JbHTRTIRAN LTINS RS2, 2018
o HTINm “RINmA” %, JEHEKRY, 2018
o  HEHUNHFEMEYE, BT, 2018

o Samsung Securities Co., Ltd. Outstanding Paper Award in the 12th International

Conference on Asian-Pacific Financial Markets, 2017
o HEHES “KILFEE” RS EIE, 2016
o HEEHEEFEL, 2016
o HEAREINT E, JEHRY, 2016
o HtIm “RITmiA” %, TEHEKY, 2016
o Best Paper Award in the Delaware Corporate Governance Symposium, 2016
e Honorable Mention, IRRC Institute Research Award, 2015
« Kelley School of Business Research Excellence Award, 2015
o Semifinalist for Best Paper Award in Asian FMA Annual Meetings, 2015
« Kelley School of Business Research Excellence Award, 2014

o ERHEER T Jensen Prize (2nd place) in Journal of Financial Economics,

2012
« Kelley School of Business Research Excellence Award, 2012

o Best Paper Award in Financial Institutions & Markets at FMA Annual Meetings,



2012

o Semifinalist for Best Paper Award in Financial Institutions & Markets at FMA
Annual Meetings, 2013

o Semifinalist for Best Paper Award in Corporate Finance at FMA Annual Meetings,
2012

o Semifinalist for Best Paper Award in Corporate Finance at FMA Annual Meetings,
2011

o Semifinalist for Best Paper Award in Financial Institutions & Markets at FMA
Annual Meetings, 2011

« Indiana University CIBER Faculty Research Grant, 2011-2012

« Nominated for the Trustee Teaching Awards at Indiana University, 2010

« NBER Entrepreneurship Research Boot Camp Participant, NBER, 2008

e McGraw-Hill/lrwin Best Corporate Finance Paper Award at Southern Finance
Association Meetings, 2007

e Best Doctoral Student Paper Award at Southwestern Finance Association Meetings,
2007

e Doctoral Student Consortium Participant, Financial Management Association,
2007

e Graduate Student Fellowship, Department of Finance, Boston College, 2003-2008

e University Fellowship, Department of Economics, University of Washington,
2001-2003

o HUERTEE, IR, 1997

RBEFRIEI

[1] “The Causes and Consequences of Venture Capital Stage Financing,” 2011,
Journal of Financial Economics, Vol. 101 (1), 132-159.

> Winner of Jensen Prizes (2" prize) of Journal of Financial Economics
[2] “The Role of Venture Capital Syndication in Value Creation for Entrepreneurial
Firms,” 2012, Review of Finance, Vol. 16 (1), 245-283.

[3] “Preparing the Equity Market for Adverse Corporate Events: A Theoretical Analysis
of Firms Cutting Dividends,” (with Thomas Chemmanur), 2012, Journal of
Financial and Quantitative Analysis, Vol. 47 (5), 993-972.

[4] “The Dark Side of Analyst Coverage: The Case of Innovation,” 2013, (with Jie He),
2013, Journal of Financial Economics, Vol. 109 (3), 856-878.

[5] “Tolerance for Failure and Corporate Innovation,” (with Tracy Wang), 2014,
Review of Financial Studies, Vol. 27 (1), 211-255.

[6] “Financial Development and Innovation: Cross Country Evidence,” 2014, (with Po-
Hsuan Hsu and Yan Xu), Journal of Financial Economics, Vol. 112 (1), 16-135.

[7] “Communicating Private Information to the Equity Market before a Dividend Cut:
An Empirical Analysis,” (with Thomas Chemmanur), Journal of Financial and
Quantitative Analysis, forthcoming.

[8] “Corporate Venture Capital, Value Creation, and Innovation,” 2014, (with Thomas



Chemmanur and Elena Loutskina), Review of Financial Studies 27, 2434-2473

[9] “Does Stock Liquidity Enhance or Impede Firm Innovation?”” 2014, (with Vivian
Fang and Sheri Tice), Journal of Finance, Vol. 69 (5), 2085-2125.

[10] “Does Banking Competition Affect Innovation?” 2015, (with Jess Cornaggia,
Yifei Mao, and Brian Wolfe), Journal of Financial Economics, Vol. 115 (1), 189-
2009.

[11] “Disciplining Delegated Monitors: When Venture Capitalists Fail to Prevent Fraud
by Their IPO Firms” (with Gregory Udell and Xiaoyun Yu), Journal of
Accounting and Economics, Vol. 61 (2-3), 526-544.

[12] “Location, Proximity, and M&A Transactions” (with Ye Cai and Han Xia),
Journal of Economics & Management Strategy, Vol. 25 (3), 688-719

[13] “Do Unions Affect Innovation?” (with Daniel Bradley and Incheol Kim),
Management Science, Vol. 63 (7), 2251-2271.

[14] “How do Foreign Institutional Investors Enhance Firm Innovation?” (with Luong
Hoang Luong, Fariborz Moshirina, Lily Nguyen, and Bohui Zhang), 2017,
Journal of Financial and Quantitative Analysis, Vol. 52 (4), 1449-1490

[15] “What Affects Innovation More: Policy or Policy Uncertainty?” (with Utpal
Bhattacharya, Po-Hsuan Hsu, and Yan Xu), Journal of Financial and
Quantitative Analysis, Vol. 52 (5), 1861-1901.

[16] “Bank Interventions and Firm Innovation: Evidence from Debt Covenant
Violations,” (with Yuqi Gu and Connie Mao), 2017, Journal of Law and
Economics Vol. 60 (4). 637-671

[17] “Accessibility and Materialization of Firm Innovation,” (with Ning Jia), 2018,
Journal of Corporate Finance, Vol. 48 (1), 515-541.

[18] “Do Antitakeover Provisions Spur Corporate Innovation? A Regression
Discontinuity Analysis,” (with Thomas Chemmanur), 2018, Journal of Financial
and Quantitative Analysis, Vol. 53 (2), 1-32.

[19] “How Does Hedge Fund Activism Reshape Corporate Innovation?” (with Alon
Brav, Wei Jiang, and Song Ma), 2018, Journal of Financial Economics, Vol. 130
(2), 237-264

> Winner of Jensen Prizes (1% prize) of Journal of Financial Economics

[20] “Corporate Innovation along the Supply Chain,” (with Yonggiang Chu and Wenyu
Wang), 2019, Management Science, Vol. 65(6), 2445-2466

[21] “The Real Effect of Privatization: Evidence from China’s Split Share Structure
Reform,” (with Yongxian Tan, Xinde Zhang, and Hailong Zhao), 2020, Journal of
Corporate Finance, Vol. 64 (3), 1-23

[22] “Asymmetric Cost Behavior and Dividend Policy,” (with Jie He, Huan Yang, and
Luo Zuo), 2020, Journal of Accounting Research, Vol. 58 (4), 989-1021

[23] “Peer Monitoring, Syndication, and the Dynamics of Venture Capital Interactions:

Theory and Evidence,” (with Onur Bayar and Thomas Chemmanur), 2020
Journal of Financial and Quantitative Analysis, Vol. 55 (6), 1875-1914



[24] “Financial Reporting Frequency and Corporate Innovation,” (with Renhui Fu,
Arthur Kraft, Huai Zhang, and Luo Zuo), 2020, Journal of Law and Economics,
Vol. 63 (3), 501-530

[25] “Stock Market Liberalization and Innovation,” (with Fariborz Moshirian, Bohui
Zhang, Wenrui Zhang), 2021, Journal of Financial Economics, Vol. 139 (3), 985-
1014.

[26] “Hard Marriage with Heavy Burdens: Organized Labor as Takeover Deterrents,”
(with Wenyu Wang), 2021, Review of Corporate Finance Studies, Vol. 10 (2),
306-346.

[27] “How Does Human Capital Matter? Evidence from Venture Capital,” (with Lifeng
Gu, Ruidi Huang, and Yifei Mao), Journal of Financial and Quantitative
Analysis, forthcoming

[28] “Human-Robot Interaction: When Investors Adjust the Usage of Robo-Advisors
in Peer-to-Peer Lending” (with Ruyi Ge, Li Liao, and Eric Zheng), Information
Systems Research, forthcoming

[29] “Does Customer-base Structure Influence Managerial Risk-taking Incentives?”
(with Jie Chen, Xunhua Su, and Bin Xu), Journal of Financial Economics,
forthcoming

[30] “Do Venture Capital Investors Learn from Public Markets?” (with Bibo Liu),
Management Science, forthcoming

[31] “Patent Quality, Firm Value, and Investor Underreaction: Evidence from Patent
Examiner Busyness” (with Tao Shu and Xintong Zhan), Journal of Financial
Economics, forthcoming
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[32] “Finance and Corporate Innovation: A Survey,” (with Jie He), 2018, Asia-Pacific
Journal of Financial Studies, Vol. 47 (2), 165-212

[33] “China’s Venture Capital Market,” (with Zhaojun Huang), 2020, in The Handbook
of China’s Financial System, Edited by Marlene Amstad, Guofeng Sun, and Wei
Xiong, Princeton Press

[34] “Institutions and Innovation: A Review of Recent Literature,” (with Jie He),
Annual Review of Financial Economics, forthcoming

[35] “Finance and Innovation: A Survey,” (with Zhaojun Huang), in Finance and
Corporate Innovation: Advancing Innovation from Sustainable Growth:
Implications for Asia, Ed. Bihong Huang, Xuan Tian, and Bohui Zhang, Edward
Elgar Press
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[36] “BeRLHUhTHRIBEME BNV E AR BT 42 (500868 E1F), 2018, R EEVF
1(3), 176-190.



[37] “GRb B 50T T 7" (5 T, & A1E), 2020, Z5FHF7(9), 74-89.

[38] “H ASALBL B BY IR [ 2 5F DR 5 3 TR N 2 367 (SR XS
1E), 2020. F[EEIEIES(6), 724-732.

[39] “HERM AR K& N &R 5008 TR0 A TR (S5EIKE
A1E), 2021, HHEZLBFR(1), 1-19.

TAERC

[40] “Acquiring Innovation,” with Tong Liu and Merih Sevilir

[41] “Do Short Sellers Exacerbate or Mitigate Managerial Myopia? Evidence from
Patenting Activities” with Jie He

[42] “Do Place-based Programs Affect Local Innovation and Entrepreneurship?” with
Jiajie Xu
[43] “Does Political Uncertainty Affect Venture Capital?” with Kailei Ye

[44] “Rent Seeking, Brokerage Commissions, and the Pricing and Allocation in Initial
Public Offerings,” with Thomas Chemmanur and Bibo Liu

[45] “Buying on Certification: Government Procurement and Credit Ratings,” with
Kevin Green and Han Xia

[46] “The Real Effects of Sharing Economy: Evidence from Airbnb,” with Yifei Mao
and Kailei Ye

[47] “The Role of Human Capital: The Case of Corporate Innovation,” with Tong Liu
and Yifei Mao

[48] “Unleashing Innovation,” with Yifei Mao and Xiaoyun Yu

[49] “Policy Uncertainty and Household Credit Access: Evidence from Peer-to-peer
Crowdfunding,” with Xiang Li and Bibo Liu

[50] “A Dark Side of Corporate Venture Capital,” with Kailei Ye

[51] “Trademarks in Entrepreneurial Finance” with Thomas Chemmanur, Harshit
Rajaiya, and Qiangian Yu

[52] “What a Relief: How do Firms Respond to Competitors’ Listing Delays?” with
Jiaqi Qian and Ning Jia
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CEUFr AL ) , JEstRsAH R, 2018

“Finance and Corporate Innovation: Advancing Innovation from Sustainable Growth:
Implications for Asia,” (-5 Bihong Huang and Bohui Zhang 3t [F]%% ) 2020, Edward
Elgar Press
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(BUFTI BEAZ ) (55 —hR), JERURZEH A, 2021
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2021:

Annual Meetings of China Journal of Accounting Research

4™ China Accounting and Finance Conference (Virtual)

Advanced Research Institute at University of Mucus Forum (Virtual)

2020:

China Finance and Accounting Scholar Forum (Virtual)

Summer Research Boot Camp on Corporate Finance and Financial Intermediation
(postponed)

15" International Conference on Asia-Pacific Financial Markets Doctoral Consortium

2019:

10th Asia Pacific Innovation Conference

China Accounting and Financial Innovation Forum

Summer Research Boot Camp on Corporate Finance and Financial Intermediation
Research Symposium on Accounting and Finance

14th International Conference on Asia-Pacific Financial Markets Doctoral Consortium

2018:

CAFM Conference, Seoul, Korea

Summer Research Boot Camp on Corporate Finance and Financial Intermediation,
Tsinghua University and Hong Kong Polytechnic University

2017:

Ph.D. Forum, Australian Banking and Finance Conference, Sydney Australia
Inaugural Conference on Venture Capital for Chinese Young Scholars, East China
University of Science and Technology

China Finance Review International Conference, Shanghai Jiaotong University

The 14th International Conference on Service Systems and Service Management,
Dalian

Summer Research Boot Camp on Entrepreneurial Finance and Financial Intermediation,
Tsinghua University, Hong Kong Polytechnic University, and University of
International Business and Economics

2016:

Conference on the Macroeconomy of China and the World, Fudan University
International Finance and Monetary Policy Conference, Nottingham University
(Ningbo)

Summer Research Boot Camp on Entrepreneurial Finance and Financial Intermediation,
Tsinghua University and Hong Kong Polytechnic University

Summer Research Boot Camp, Shanghai Jiaotong University

Conference on Chinese Capital Markets, Peking University



2015:
Research Camp for Young Scholars, Tsinghua University and Peking University,
Beijing China

2014:
CEAR/Finance Department Symposium at the Georgia State University 2014
HKUST Entrepreneurship and Finance Conference, Hong Kong, China

2012:
Tsinghua International Corporate Governance Conference, Beijing, China

2011:
Canadian Conference on Economics of Entrepreneurship and Innovation, Kingston,
Canada
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o SR (BERE:, FELR)

o REFZ (ERZE, 1EIR)

o T (&R, TEIR)

o BMIE (ERhYE, fEIE)

o RIEX (b, FEIR)

o TR (&Y, 1EEE)

o ERI (&RhZE, 1E1E)

o PBRBHT K (&Y, 1EE)

o XIFRE (ERhY, MWINATR 5K, 2021)

o REEHL (&R, ERKBRREZERS, 2021)
o ZFH(&RhY:, J7IEUEZF, 2021)

o MR (&R, IMF 3755, 2020)

o PRE (&RhY, ZINEFREFHEAJE, 2020)

o WA (Efh, EEIBOLEFEHEA, 2019)
o« BANIK(ERE, |TRESEHARAF, 2019)
o TIB(ERRY, FrliFg K, 2018)

o Wmint (ERhYE, HEHEHLE, 2018)

o Yifei Mao (&fli:, FEZ/RK%:, 2015)

e Brian Wolfe (&%, LML REFAMIES 51, 2014)

SR DA I AR AN N S 51 D)

« Kenneth Weakley (&fli%, ENZE2c4i K%, 2014)
« Bader Alhashel (&fli%%, FHERF K%, 2012)

o Alexander Borisov (&%, FEHHFEARE, 2012)



e Daniel S. Kim (&ft%:, FEIEFEKY:, 2012)
o EunSeok Han (£3%%, ®iEPOSCOMTFRE, 2011)

T8 SO B A2 T 2 A AR
o Gabby Wang (&it%:, 2013)
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o URAPNE—JHENLBOFW EHE a0, 2021 -

o WRSEFZEREE/\mBEELHE, 2021 -

o IRZPTH - JEENVAR B e, 2020 -

o HEERN 40 NIBIRHFEAR L, 2020 -

o PRGEREAN IR T TR LT RKAMMA, 2019 -

o FENEHSFE AN BN AR FWEATZE RS, 2016-2019

o BMER, HMARIT, 2017

o Advisory Board Member, FMA Survey & Synthesis Series, 2016-2018

o Finance Department Doctoral Committee, Kelley School of Business, 2013 — 2014

o Finance Department Seminar Series Coordinator, Kelley School of Business, 2011
—2013

o Finance Department Undergraduate Committee, Kelley School of Business, 2010
—2011;2013 - 2014

o Judge for Kelley Global Scholar Case Competition, Kelley School of Business,
2014

o Undergraduate Policy Committee, Kelley School of Business, 2013 — 2014

o Research Policy Committee, Kelley School of Business, Indiana University, 2012
—2013

o Honors ZARZE G4 7, Kelley School of Business, Indiana University, 2011 —
2012

o [EHPRFEARMITIVEE A

American Economic Review, Journal of Finance, Journal of Financial Economics,

Review of Financial Studies, Journal of Financial and Quantitative Analysis,

Management Science, The Accounting Review, Review of Finance, Review of Corporate

Finance Studies, Journal of Financial Intermediation, Journal of Economics &

Management Strategy, Journal of Corporate Finance, Journal of Banking and Finance,

Journal of Business Venturing, China Economic Review, Economics Letters, Financial

Management, Journal of Empirical Finance, Journal of Business Finance and

Accounting, Finance Research Letters, European Economic Review, European

Financial Management, Financial Review, Journal of Legal Studies, Journal of

Economics and Business, Pacific-Basin Finance Journal, Financial Review, Quarterly




Review of Economics and Finance, Corporate Governance: An International Review,
International Business Review, China Finance Review
e  JL[EEJ#: China Financial Research Conference (2022)

PRER: REGE (2021)
PEROE. R KT E R (2021)

Financial Management Association Meetings (2021)

WHER: HEXARESFEEZ (2021, 15 proposals)

FARB G A
FARB G A
FARB G A
FARR G A
FARB G A
FARB G
FARB G RA:

Summer Institute of Finance (2021)

China Financial Research Conference (2021)

China FinTech Research Conference (2021)
Northern Finance Association Meetings (2021)
Financial Management Association Meetings (2020)
Summer Institute of Finance (2020)

China Financial Research Conference (2020)

o iFHER. HIBLTTWIE (2020, 4 proposals)

o JFHER: HEIMKILEE LA (2020)

o IPH LK. EXARPIEHEEZ (2019, 23 proposals)

o ZEARZE LA Western Finance Association Meetings (2019)

o EARFERSH M4 F: China International Conference in Finance
(2019)

o ZEARZFEREA I SFS Cavalcade Asia-Pacific Meetings (2019)

o HRZE G4 CUHK-RCFS Corporate Finance and Financial Intermediation
Conference (2019)

o IFHELR: HIBATHF (2019, 5 proposals)

o IPH LK. EXARFIEIEEZ (2019, 38 proposals)

o IPH LI HEIKILEE XTI (2019)

o ZEARZZ LA Financial Management Association Meetings (2019)

o RTINS Summer Institute of Finance (2019)

o X ARZE LA China Financial Research Conference (2019)

FRE R
FRE R
FRE R
FRE R L

Northern Finance Association Meetings (2019)
China FinTech Research Conference (2019)
Western Finance Association Meetings (2018)
Financial Management Association Meetings (2018)

SR T RS K 4y 437 3 % China International Conference in Finance
(2018)

22 R ZE 514 H i China Financial Research Conference (2018)

W LK. HHATHR (2018, 5 proposals)

PP LK. EXR B RRER 4T (2018, 14 proposals)

SRR D14 R 1 : Summer Institute of Finance (2018)

PR B2 PMA T & Rlf) 7 22(2018)

PP B2 A8 2(2018)

22 RZE 514 i China Finance Review International Conference (2018)
2R L2 H 1 Western Finance Association Meetings (2017)

2 RZRE A2 Fi 1 European Finance Association Meetings (2017)



SFRZR 14 01 SFS Cavalcade Asia-Pacific Meetings (2017)
2EARZE L4 51 Summer Institute of Finance (2017)

2R L2 i RNy 2337 3 - China International Conference in Finance (2017)
A F - Summer Research Boot Camp on Financial Intermediation and Market
(2017)

2EARZE SR 51 MIT Asia Conference in Accounting (2017)

2R ZR 14 % 01 Financial Management Association Meetings (2017)

2R ZR 14 1 Asian Financial Management Association Meetings (2017)
742 % Midwest Finance Association Meetings (2017)

2R ZR 14 % 1. European Finance Association Meetings (2017)

2FARZR T4 Al 01 Western Finance Association Meetings (2017)
2R ZR G142 % 01 Financial Management Association Meetings (2017)

2R ZR 14 1 Asian Financial Management Association Meetings (2017)
2R ZR 14 % 51 China Financial Research Conference (2017)

I [H]) 32 % © Summer Research Boot Camp on Entrepreneurial Finance and
Financial Intermediation (2016)

2R ZR 143 % 01 . Western Finance Association Meetings (2016)
2R ZR 14 % 01 . European Finance Association Meetings (2016)
2R ZR 514 % 51 Conference on Financial Economics and Accounting (2016)
2R ZR 14 % 01 Financial Management Association Meetings (2016)

SRZFE ISR and session chair: China International Conference in Finance
(2016)

2R ZR G141 51 Conference on Asia-Pacific Financial Markets (2016)

2R ZR 142 Y 1 Asian Financial Management Association Meetings (2016)
2R ZR 14 H 51 China Financial Research Conference (2016)

PP R RS TE FMET7 &Rl AH % (2016)

PP % % Research Grant Council of Hong Kong (2016, 6 proposals)
IL[7] 32 %5, RFS-Sponsored Conference on Entrepreneurial Finance and Innovation
Around the World (2015)

FL[E 32, China International Conference in Finance (2015)

PP R RS NGB T7 &Rl A# % (2015)

2 RZR D143 HY 01 . Western Finance Association Meetings (2015)

2 ARZE A2 H L European Finance Association Meetings (2015)
SERET RS  RAN5r 237 3 J5 China International Finance Conference (2015)
PFEF % 58: Research Grant Council of Hong Kong (2015, 3 proposals)

R L2 H 1 Western Finance Association Meetings (2014)

#RFT 2R and Session Chair: China International Finance Conference
(2014)

PFEF % 58: Research Grant Council of Hong Kong (2014, 3 proposals)

PFEF %58 Social Sciences and Humanities Research Council of Canada (2014)
2R L2 F L Financial Management Association Meetings (2014)
R 2 A L Asian Financial Management Association Meetings (2014)
2FRZE L2 F R Financial Management Association Meetings (2013)
PFH % 22: Research Grant Council of Hong Kong (2013, 2 proposals)



PEEF 5K Social Sciences and Humanities Research Council of Canada (2013)
2 ARZE L4 Al 51 SFS Finance Cavalcade Conference (2012)

2R ZR 14 % 01 Financial Management Association Meetings (2012)
PP % % Research Grant Council of Hong Kong (2012)

PF 8 % 5K : “Entrepreneurial Finance” by Gary Gibbons, Robert Hisrich, and
Carlos Silva, SAGE Publications (2012)

2R ZR 14 51 Conference on Financial Economics and Accounting (2011)
2R ZR 14 % 1 Financial Management Association Meetings (2011)

External reviewer for Research Grant Council of Hong Kong (2011)

2R ZR 14 % 1 Financial Management Association Meetings (2010)

External reviewer for Social Sciences and Humanities Research Council of Canada
(2010)

2R TR 14 % 01 Midwest Finance Association Meetings (2009)

2R ZR 14 % 01 Financial Management Association Meetings (2008)

2R ZR 14 % 1 Eastern Finance Association Meetings (2008)

Book reviewer for “Venture Capital and Private Equity Contracting: An
International Perspective,” by Douglas Cumming and Sophia Johan, Elsevier (2008)
2R ZR 14 % 1 Financial Management Association Meetings (2007)

2R ZR 142 % 01 Southern Finance Association Meetings (2007)

2R ZR 14 % 1 Eastern Finance Association Meetings (2007)



