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Abstract:

Most research on Chinese housing depends an accurate measure of the
housing price. We compile a set of second-hand housing price indices in
Beijing over 2012-2016, using listing price, execution price, and
contracting price. Our estimation is based the hedonic model, and our
pricing indices is more accurate than existing indices. We study the time
trends in the housing price indices in Beijing. From early 2012 to the
second half of 2013, we observe a clear upward trend, consistent with the
national increases in housing prices. The housing price level falls slightly
from the second half of 2013 to the first half of 2015, due to three control

policies issued by the government. However, from the first half of 2015 to
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the end of 2016, the housing prices increase rapidly, because the restrictive
purchase policy is cancelled, and the central bank reduces the deposit

reserve ratio and the benchmark interest rate.
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