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Abstract: The development of fintech has become a global trend and fintech is accepted by the main—

stream financial market around the world. Fintech helps to reduce transaction costs and improve market
efficiency, but at the same time it poses serious challenges to traditional financial supervision methods
because of its “blank financial innovation”. In the legislation of fintech, the United States emphasizes
that “the establishment of legislation and legislation, the advancement of legislation”, the creation of le—
gal norms is forward—looking; in the aspect of supervision, adhering to the “responsible innovation” reg—
ulatory concept, innovative regulatory paradigm, and strive to achieve financial innovation and dynamic
balance between legal compliance. China should reasonably learn from the legislation and regulatory
experience of the United States, strengthen the top—level design and legislative construction of fintech,
create new specialized legislation, build a regulatory coordination mechanism conducive to the develop—
ment of fintech, study the regulatory paradigm guided by behavioral supervision, and construct inclusive
supervision system, explore and ameliorate Chinese—style “regulation sandbox” mechanism. Finally, we
shall build a “technology—driven” financial supervision system.
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