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1. Market Feedback: Evidence from the Horse’s Mouth, (with Itay Goldstein and Liyan Yang), Journal of
Financial Economics, accepted.

2. Investor Sentiment and the Pricing of Characteristics-Based Factors, (with Zhuo Chen, Huijun Wang,
Zhengwei Wang, and Jianfeng Yu), Review of Financial Studies 38(12), Pages 3580-3625, 2025.

3. Determinants of Short-Term Corporate Yield Spreads: Evidence from the Chinese Commercial Paper
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Research paper award, the 24th Conference on the Theories and Practices of Securities and Financial
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Wang, Jianfeng Yu, and Shen Zhao), Journal of Financial Economics, 138(3), Pages 789-817, 2020.

6. China's Secondary Privatization: Perspectives from the Split-share Structure Reform, (with Li Liao and
Hao Wang), Journal of Financial Economics, 113(3), Pages 500-518, 2014.
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7. Information Discovery in Share Lockups: Evidence from the Split-share Structure Reform in China, (with
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Research Letters
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