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Research on the Recovery Path of Global Economy under COVID-19 Pandemic
—— Enlightenment from Italy
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Abstract: Work resumption and economic recovery are difficult to be smooth sailing for Italy, which projects
common pain points of global economic recovery in the shadow of COVID-19. This article takes Italy as the
case of the breakthrough point to discuss the global recovery path. To fight the epidemic, both supply and
demand sides of the Italian economy have suffered a severe impact in the course of local blockade, national
blockade and production shutdown, and exports, employment has deteriorated sharply. In the first half-year,
Italy’s GDP is expected to shrink by 13% compare to 2019. With the epidemic moving into the platform period,
Italy's resumption process is facing several difficulties and challenges, such as the second wave of epidemics,
permanent losses of household consumption, slow recovery of industrial chain, international market demand
shrinking, part of the shift in industrial chain and macro-policy space is limited. It’s no doubt that the whole
year of Italy’s economy has fallen into a deep recession, only if strong support from the European Union and the
European Central Bank would effectively reduce the risk of long-term depression in Italy.
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