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The Current Situation and Rescue Measures of SMEs
under the Epidemic Shock

Wang Zhengwei Li Tianyi Liao i Yuan Wei Li Pengfei
(PBC School of Finance, Tsinghua University)

Research Objectives: To quantify the impact of the coronavirus epidemic on SMEs. Research
Methods: This paper uses daily frequency management data of millions of SMEs, including reve-
nues and numbers of active enterprises to quantify the impact of the coronavirus epidemic on SMEs
Research Findings: In each province revenues and the numbers of active enterprises of SMEs were
lower than 51% and 46 % respectively in the same period of last year, among them Hubei province
suffered the most. Revenues of SMEs in education, accommodation and catering and culture, sports
and entertainment suffered the most. Revenues and the numbers of active enterprises of SMEs de-
creased 68 71% and 66. 68 % respectively when provinces took emergency responses (including first
level response, second level response and third level response). The negative impact of first level
response, second level response and third level response on the operation of SMEs was decreasing.
In areas with more severe epidemic, the loss of SMEs was greater after the emergency response was
initiated In addition, the level of economic development had small impact on the management heter-
ogeneity of SMEs. Research Innovations: Using the advantage of big data to analyze the recovery of
economic activities. Research Value: Based on above results, we further put forward a series of pol-
icy recommendations, committing to the long-term healthy development of SMEs,

Key Words: Coronavirus Epidemic; SMEs; Rescue Measures; Emergency Responses

JEL Classification: E2; E6



