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S&P 500%°: Percentage of Stocks that Outperformed the Index
1990-2024 YTD thru 6.04.24 (Price Returns)

709

65%

60% Median=49%
Ve

55%
503 X

\_--v--ww---w-.\“,..\

nnnnnn

Source: Richard Bernstein Advisors LLC, BofAML US Strategy
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S&P 500 Index Weight of Tech and Ex-Tech - as of 6/13/24 - a
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Source: WisdomTree, FactSet, S&P. You cannot invest directly in an index. Historical forward P/E measured since 12/31/1994, Expanded Tech includes the Information
Technology sector, Interactive Home Entertainment subindustry, Interactive Media & Services subindustry, Amazon, E-Bay, Etsy, and Netflix. Ex-Tech excludes the expanded
tech companies.
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Shaded areas indicate U.S. recessions. Source: Board of Governors of the Federal Reserve System (US) fred stlouisfed.org
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AAA Holders of 1740 Broadway CMBS Get Hit

Lower ranking creditors are wiped out

Class Original Balance Bond Loss Percentage loss  Original S&P Rating
A $157.5m $40.3 m _ ALA

B 386 386 100 Al-

c 26.7 26.7 100 A-

D 328 328 100 BBBE-

E 446 446 100 BB-

F 7.8 7.8 100 B+

Source: Deutsche Bank AG
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Exhibit 1: Elizabeth Finance 2018 note recovery projections
Class A notes could suffer a principal loss

Principal Deferred Payment Principal
Class Amount £mn  Interest £mn est. £mn Balance £mn  Loss Severity
I (lass A 3364 053 3097 320 63% |
ouUZ uirs uia (s 104 73.T%
Class C 7.45 020 020 7.45 73.1%
(Class D 10.72 013 0.13 10.72 73.1%
Class E 306 0.06 0.06 306 73.1%
Total 62.89 1.06 3150 3245

Source: Bloomberg, BofA Global Research
BofA GLOBAL RESEARCH
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Unrealized Gains (Losses) on Investment Securities

$ Billions W Held-to-Maturity Securities Available-for-Sale Securities
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Source: FDIC.
Note: Insured Call Report filers only. Unrealized losses on securities solely reflect the difference between the
market value and book value of non-equity securities as of quarter end.
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